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! Principles for financial market infrastructures: disclosure framework and assessment methodology, CPSS (Committee on
Payment and Settlement Systems, Bank for International Settlements: BIS) - IOSCO (Technical Committee of the International
Organization of Securities Commissions), December 2012. http://www.bis.org/cpmi/publ/d106.htm,
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3 Principles for Financial Market Infrastructures, CPSS (Committee on Payment and Settlement Systems, Bank for International
Settlements: BIS) - I0SCO (Technical Committee of the International Organization of Securities Commissions), April 2012.
https://www.bis.org/cpmi/publ/d101.htm

4 Principles for financial market infrastructures: disclosure framework and assessment methodology, CPSS (Committee on
Payment and Settlement Systems, Bank for International Settlements: BIS) - IOSCO (Technical Committee of the International
Organization of Securities Commissions), December 2012. http://www.bis.org/cpmi/publ/d106.htm,
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MNVYIAN NYOIT 2N DOVNWYNN DMYN DIVNI9 DMPY NYA 1O) INDN DY TONHNI MNNVIIN

NP NY NPITNRD D9 GIYN NPODN NPNVPITI DIVIND MNNVIAN NYIIT 2IWIND DOWHYNIN DIDTINN
SPIN-TNOIN OV I9IND DOYNIANN MIPA IR/ DINNY 131 ,NDNAN NXIAPA DTN

:2 9901 NN IPY -6.2

TP20071 .JINNDI271 27122 10D IAY DI TY D2 P 205D 5307 3T Y10 NPY 112 TPV T2 NVID Hpoo0
02T OO0 OPNY IN DIP0T OPN B5>P0077 2000 BV 029002 NN N5 O2510) 82591109 0 D

1022 OIND) TN DY0AN YD) >PNN ,TO0 DRNNAY,NDNAN DY NINDN MDY NI NN NN PN NPHON
VIDOW NPODNN NYIY D22 DINDI DPRY DDA YD) NIY .NDNAN Y'Y MHINYNN MDIWHIN PY 19INI DOYIPNN
DYMIZHN DIYY DMVLID DIV DI MYV VNN IN D721 YT SPOD 113D DIDONN OPNNN YR MNPNa

.0 NPODN DY YN OPINA MNIRD ONNNA DI, MINDIN NPNINI

DXDNN DMLNIAY WINI VDY NYYN DNV YDHPN MNPR NN O YN OPIN NYap ¢Ivn Npdon
YT P NONAN DX DI IWN (NN JPN NPV : 1NI) MNNVIAN NYIIT 2IWN NVY NN DOVIYNY
YINA M%) OMP NPHONY TWUNRD DX DYNIPN PIY > PNN DY DIPIYI DIDDIN NYN DN .01 DMNNN

LDMNXN YT OPIDN DINNN MPNTY

,DMVINDT DXYTIN PIYD DN NMINVDIN NI NAIVY D) NPYDNN NN DIWNRVN DOYD DNNNN YINRN MNPN
.NPYONA DALY MNNVIAN DINPID NIDIDN NNONNN POND NPNNPN MVPPO/MPNI WX TN 19

ST PNIPD NI NPITN NN ONNN,TIND 9 DY, NYD NYN NINL) YINW DN YY) TUNR DINNIN NN
YOV 935 MYPN NPNM DIV ,NINTI YN NIANT NPITH NHROPN NPODNRN YD DD .NDNIN NXIAP DY
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N, 20 o1 oY (Initial margin)>noNn PNV TIPS D> IVVI9) 25TV YONI WITI 31290 STV 1Y
719230 PV W MV PPIODT 2IIN5 TP PIY IPININIDID 192UN 5Y MDD 315 NPOOH NNV NYSIT D730
XNONNNN PHL23Y VI .1IP200 13N 2V Suo VPN 1wl (Close out) 1112X2119 119220 235 10 INND IIN0237
1PUNT SV 59NN IPINN2 Va3 ,mmnen 255 ,(Single-tailed confidence level) 99% 5v nhvra npia yap»

w AT 0N w3 (Initial margin) IPNSNNNN TININVIA7 TYPIT DN IWNH 2120 ST T8 ON I
7093 TININVIAT NVOIT N JUND 12 ST TSV 1719P02 251 59 SW T DI 192071 IP9NNS NON»NY
SY TWINID INSONNT 290 DINND 119298 NIVIIT I DD IN iDVUD 525 DDI2 DN D N1 IO
YTV 177 2NNI0 SY IOV 119WI WONYTID (1) : WY1 IINND2IN NUPIT DWINS STW70 TP TIViT 9PWN7
TIOUN IPIVI IMINND 71DV WONWAY (2) ; TPXO1971 DY 110 IN SDUPON 9713 YNID 3T 390 270 180
TN IN DSPSY (3)-) ; 13 0229971 DIV 5Y P17 2997 WOV D0INTI NP0 397943 NIAUNIINOT SNIUNT

TPINI TP 1Y) 2 IWON VATV 599,09 NMND-119 DINDI0 DI 1N NN NPPYI DMWY VN33

DYYYY DIMNY 7PIY IINDY DINMNHN OMVNINT DIWININ 44 HD1D GV NPODN DY PN 97,900 PINY 29
PV MY AR INMD INTVNY GON YINIM ,DNYY JPNN NPV IR/ DIDIAN YD) YPNNI MITHNN MIAPYL WNINND
N1 PHRNNN YWNINN ARXIND NYAPI HTIND NINNIN ,TUND INT ,1ININN NN DY

17HNNN IRYIND DDA DY DXAVINN (NPPIDN YNV 1 191Y) §IVN NPYDN DIDIN YD) Y PNN HY NPYIDN YNV
Look-Back Period »a by (MA) Moving Average N2 NTHNIN PN NPVLD Oy »0unI3 VaR (i) : mN¥IN pan
Exponentially Weighted Moving Average ne»a nTnNm jpn NV 0y »Muni9 Vak (i) ; mv >sn Sv (LBP)
N1 VaR (iv) -y 01w 5 5¢ LBP %9 Yy nvoin msvinm o nedna VaR (i) ; mv v LBP %9 by (EWMA)
,TURD AINT .NPNTNN-IND NMIYOYND TPININIVID NWN NI TN — M)W 10 Hw LBP %9 5y oo n msHimo
NN M nwdw v Close-Out Period nnand 919521 03790 99.5% S 1INV NHI2 O8N VaR-n »2won
TPONONIVIG NDYN NYTNY X)) D) ONN YN PNIY ,NPPI0N YNNLY 19X 12359 O) Y915 NPMIDN PPNV TN

.DYNINN-1I9 DIVPAND

VYR SY MUNNNN APY YNINND DMMYY D90 DINITY .TPYTIN MIPTNA YXIAN NPPIDN NNV HY QOIV )1OTY
DO TPNNTINNID ORNNA DM ,INDN D YT YNINNN DT NDN DNV NV DDA DY — DXPNYA (NIV) 1IN
.DYOVLMDIN OMIWINN

DY NPNIND HY NYPAN INNVI YINININ 7NN DD NINMDNI PN NMVD DY NN 10N VDY NYIY 131970 DT
XD 91932 DRNNA NPYTIN NN FPNNI MIMDIN JPNN NPV YXINN 59 DY AWINK NT VNI )N DDA DI)
PON2 NN BMPNN K MINNN JPNN NPV TVHRIY JITIVA 12 DA DX, NINT OY .97I¥10 NPYDN DY 1TYN YPina
WIAPD ONYI INDNN DN ,0019) 1N 12 INDNN PPNV IN, T TVNID NIYIND DD MYNIVNN NPNNIND D1 IN
DYDAN U HY NNIWNN HY DI 120-9 THNIVN NPNVDINN JPNN NMVD PAY NNV THPTIYN JPNN NOVLD TONII NN
DY INDN DPPNN ID JN2 973N NN YNNI MMDIN PN NPVLD PIAD ("I NVDINN PN NOVY” PND)
N NPV DYDIN DY NPNNIND DI N2 MXMHN JPNN NMVD 01D PHIININ DTN, NYYNY N5 .09 NITY

DPNVONN JPNN DMV NN (HPYN DI OR) VTN DY PIONN WYY IN 35-R"N T

PYD INT NANINY) DIDNDN DXIVNIY YY NPY DY2MNN PIYN ININ YN NPYON DN NYTH ON D qONA PIY
MIAPS PYRIN 0212701 57N NONIAN DNIN DY MNYOINNI PRYI NN L(GIY0 PO NYN PPN S N P91 4
2T 9N DOVTN DIVNI
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47900 NNOY IPYY -6.4

200 983 (Variation margin) 0290 10002 1102300 )17 2N 5Y DI9NTIUN7 TTPX119 TIN TOYIZ Po00H1 5V
YNAD TPIWONT NI2I7) TP O7T 717991 NPI00T 59 WD J1PNI77 19UN71 T 10071 IN 222002 3190 5Y , 5191977 555
IN TINDINY 7122202 12)TH ON 2,007 T3 npoop 2130w o2oovn 122231 (Margin calls) mnnwvia 1221

TIDIND FIINY

YNINNY DMWY IWUN DY 7PIY 228107 DNINMNN OOVNNIN DIWININ 44 -1 15710 13101 D70 ,9009 PINY 195
NYAPI HTINN NNKIN TWNI /PIVAONY YWNINT T80, 0NYY JPNN NPVDL N/ DIDIN YD) X PNNI MTHN MIAPYI
TOHNONIVIAN TPTNYN NHOYNN NN 1D PIYNL NPIY PN DTN ,TID ORNNA .INMA PRNKRN WNIND 1Ay
(17191 19IN2 DA TN Y9N 1IONT) 10w 19N (Variation Margin) 7aN) pw »mw 1) (Initial Margin)

NAPW NPOONN ;)5 1D INDNT DY 93 TNRD NYAITI MNNANT INK GJOIY APYNI NV NYXIN PIYN NPOON
A3 VWOIT TID MITPIN MNVIAN TO YV PNVIAD PNWYN Y1 HX NIDTIVAN NMINVIAN NYIT INNR VIV 19N
INNDY 12NN ,INDI NDINN 1Y) INDHN DI Y2YWN TNN 552 (Margin Call) niMvad NP Y19 N1 NPOOND
NDNN NDNN TYINID TY MNVA DMWY 72N ,INDN DY NDNNA .NINT YNID MONDMN NYY N (INDHN 0N
30% %572 PN 12N HY MNNVIAN NYOITY YOI ,INDN DY THNNA 0NN OTPINN ,9: 30 NYWN TY IN DTN
NNV NYITT PH2 VT DY MITPINN MNVIN TO DY NNVIAY MYN HY NYIY ,DMD0N 1P 12NN YW IPINND
NIV TOIN TN DN .NYN NYTIND NN PIYN NPYDN NIDN 1 TNTN NYY TIN MMV DHYND 1aND YITH
12 TINNN NYY I IN DTN INDNN DINK NYY TIN MNIVIN IDIN IR DDYNDY WIT 12NN ,INDNN DIN INKD
NPSON SN ,NPODNN DY YN OPIN 23 DY IR NN DN INNNDD ,IIND NYTINND DX Iy NPYON NION
L2V 9PN TVINN YD DTPID TN IN DY NNNRN DY NN DIZ0 MMV PPN 1NN WITTY INYI 1IN0

.PYDNIN %995 92NN 221N DPPY NI YITI 1270 NYTH OX

DNNNA NAVINY MNNVLIIN NYIIT NIAND YINI YN NPODN 1IN D55 NPODNRN DNDIY INDKN DY NNNA
.1D722 INDNN DY NYINNT WIAPIV DIDIN Y1NN 197 JITIVEN MNMVIN MNYI N YN 197,19V NP

: 59900 NNON MIPY -6.5

NIV OI05 2171 1IN0 0223019 MNS7T IN OINIP WONS 119199 1770077, 5INDI37 29T 2)eha
BY 710970) IO NI NI TN IXWD ND90771 ON ,IP2I0 1NN 1I7700) KAV B>93W5 IN NpIIo
IINAZ IDIIND )77 ,IINNDI2 15377 VN9 TIUND NP IN IMPI0N SNV O713Y DIWININT INN I NI077

2N071 207192 INIWYH 22 NP OININT) DWINIPD

DYININND DNYY DIDIN Y0V DTN 1) NNINVIAN NYIIT P IDP IWAND PN )OI DTN D00 NOYMIY TYIND

.(Inter-Commodity Spread) Ny oy M}

vNIN MXNN 901 by Initial Margin-%) Variation Margin-2 D)1miN X9ND 113, T8N D»PY 995 PONINOT 19INT ,IUND 12
(NN PHRNNN WNIND) Y2IPN YWNINM DIV MNY
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VLY NN LY O2INAD NI ST SY TIINDIAT SV 591911 2102977 STW7 XA N WD) hdd 1poonin By
595 a) P INA IN JINST T95 ,UTIN STH KLY 29030 N3 > 5y, 1o 19INTD) D9 > (Backtesting)
NIY 75V TIND2377 STV SY D20 DINTIT) DI PIVNIT D2IPONDZ TPNONPN NI9WH YNIZ VT HPoOn .vIDY
PID IVNNND DVITI) 20D ,5TIW71 DY 2109977 090 Y13 TN ST NN VA NP0 NV O>I8077 59
W2 DPITNT NONPNI PV OININ 71T 5992) ,02IVON DIV ININ Yo D71 ) DIVDI0 S 39

DPPHO7 PA IPNINPI OINYP D2IPYI) P00 NNIWHY DIPNIYIL

ML H7INY Backtesting-1 , 191 11192 MMIIPOI PIIRNN WX L PHINN DTino Backtesting nomy npbonn
SN MIRHIN MTIN MNT OO N0 NTYND 1291 YA NNX (MY M TNIL) ©X0IN Y0I) DY NPMION
.09 7nn NV v Backtesting

NY2 NY DINY MIYAND NOOYND 7112 MDD NYVIND Y TO MADN MIPAY NN NPIDNN NYIAP ,2O¥Y NNIND GO
YT YN 1T AUND , 01701 IP NIDNA DD DMDINH DXARVND NNVIAN YT DY ,NPYON 712N DY HYI WIPN
2900 DTN NN NPRY MIPYN NWNN IR MDY

7 9900 NNON YIPY -6.7
S19)PN 210 DINNVIA7 T2 NNOY NN PN NPOS Npsonn 5y

,INT INDY,NONIAN NXIAPA DTIN NID0 NNNY NP THY D¥19D DYDAN Y0 DY NPPIDN NNV TN PN DTN
YMINN MNPV HN TYRD NPINA TN DX OYNIN DMNDDN DN JNAY,JD 1D .DNY YVILY D DXPINND NN DM
INY 932 NPMOVLINT NMIYIITY DXNNA IN/A PIY ONINI

D02 DY INY N1 MIPTNI NONIAN NP2 DT NI DINID NP THY DXNAON DTN GPNY 1N D PN
D120 D70 NTYNNN TID MYOIN NYIAP INND PYNRIN DO DI NONIAN 97930 DY DNYT NPrY

MY Y955 .NWND DXVHYNN DTN MY ,NPYDNN DY YN OPIN VN MNNVIIN ) NNON
YN OPINT PPN YITIV DI QUKD ,NPYDNNI 1PNOVPIT DINDP0 N0D ITYNA NYIRD NN DTN XNPIN
NYNNN NNIN DIV MMONMNN MIYN NYIAP DWH NPODNN 1IN DNPINN NN NPYDNRN YN ,NPYDNN DY

APNVPPTI NN PTY PY]
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M 10 : 7 9900 NIPOY

DXANYNA PRINND NYIT NPODN .NOYW MDD NIYD NN YXDOPON 19INT DM IV ,TYTHD YT NPOON
N D) YOIV 5527 INDHN DY PH2 D22PHN DDYN NN YNID ¥TD DPLINDIN MYAVHN I3 DXPION DM
DMINNIVID PP SYWNIN HY INT NNV PN NN PHVLYZ NN ,0MNP-377 IN ,DPNP-TINN OXIAPNN
N9INNHN MDIN NDWN NN NPHOND DYNY POR DNYPN NONY NPYON 12N DY DU, XY TN 91990 DOWININ

.(Extreme but plausible) D»WaN TN DPNYP PIY ININI NP NN

SV HYI MPN NY NPYDNY DIWVITITN MDITIN 1IN DI NN NYDID 7y NPYDNI MDPIN PNID 9I1N%Y NNONN
YT .NOVIVN NPOYN DMV NDD TN MDIIN ¥IIX D12 NNY I YTH) T NMANND GPINN NPYON 12N
MY DXWNNINY MIPA 000NN 099N, NPPTH NPYDNRN NYap DMV NN XTI dPM9WN NN DNo

.DM0N

L, M2PN MOOWN NDYIT DY YN SYSNND DINVIIN M MNP DD DXANWNI NPPINND IV NPOON
NDMY DIPIDN NIN DIARYNAY NTND YT NPNMPN MPPDY NP2 N0 ,NTTA NN 15NN NN»PM
NYAPIY NYOITH DNNN DD71) DYDI) HY ¥ONDIN DI NPINNY NINNN NPYONN NN PNV NN MDUNN
M2 YPAD IN MY MNP HY NINNON NPN PN NPYDN LTIV M) MY P DY MPYONN MDY INMNA

N2 MINTY NKPI2 YRIND DNV DINY

: 19900 NN NMIPYY -7.1

DP2IVPN DI IOV NPIONN 29300 DOV DI N0 S)51I5 NDY NNVOY 115 TPINY DV NPSop
Custodian ) nwun >nypy O3povpn 03,1 IwvoN 290 (Settlement banks) “npoons nprsv >nypy
SN W) o dpov (banks

NN NO9IDY,NPYONN PNNOPINT YT DY TWIRY NPITA THDNI NINYN NPYDNRN DY MDITIN 21270 911770 NHONN
21772 NPYONI OINNIRM NNNN MNP DY NPINKRD PDIND NYIAP ,NDP0N YTPIN NP 1PN DP9 NN
9 MPPHN MAOWYN AN HMIM I0IN ,TITHN ,NNN NPOIDNN DM NMNIPYN NN 1971 ,)12°0N

219109 VNI, MDY MVN DY DMIPYY DIND MY PA N1NIN NPYDNN

YA P3990 TN T HIVAY NINNN YN NPIDM DININ — YD YYPN DINIY DOV MO 9980 Noown .1
YTI) HYOY 12NN HY MNINSN NPNTIH DAY 1D DY) DXIANWYNAY WIDN NN ,NPODN 12N DY YWD MPN
[(D»TRYN DNIMIND MDIITND OXNN) PV NPODN 2975 PINNKD HYWIN TYINA DODIN PPN U NN MDY
TPOY TP, NNRD ,MMNIN NPIIAN NIIDY NPYONN TIVIN IMN DI DXARYNT DI 12YN )9 10D
DY0931 Y9N 9TOY ONNNA HOM ,MPNNI DNIN WHNND NN NN DX0DN ONIND NYNN NN D) NYVINY
.DPODNN DY NYN OPIN YIPIY

DNPIYN NPIDNRN MDY NN NVIAND YT — NAVIVN TIPOYN MOYON WMDY MW Y980 NdYN .2
P MY, MAVIYN PN TPIMINNND NN JPNY INDIDA W YD NTNYY NPDDNRN NYIT NOPoYn
TN DY), NPYONN MDIDN NTN NN NRKIND YHNNND 21DY MM NP0 DY 1T N0 .NPTNY MypYn
D9D1H1N DMINN DIWPRIN NON PR HY DMYNININ IXYIND D) 193 XMNN TON NIAD IX 1YY NINNINA

(15 )2y INRD) NPDDNN DY PPOYN NPOYNNN NN

MY NPYHD MW NPYDHN NYXIN DMYYNNIY DXPIA KON ,DIPMINPY N12Y NRPYD DYXINN NPYDNN 12N NN N9 NN T 11N 14
L2777 NOIYNA NYADON NPYYON NYXIAN 157TY DNV )2 11D - NPYDNI MIRPOY SV NPYYIDN MPYAN PHN ,NPYDNRN 12N NIY IN ,NNNY
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955 D190 DYPADN DIPT) DXANRWNI NPYDNN NPPINN DYDY VNI MMYNN INDH TNN Y3 DY THNPNNY T
TPNNY NOYND INY MM TYWI YIINI DIDV TINND NPIDNT WITTH DIDI1HN DXANWNN DIDD .N9WNN MNDN THN
DYDY (4 PIPOY INT) DOIWON TN ,OPNNP PIV ORINT NP2 NN NPOINNN NWNN Hya NPYONN 9aNn
DYV YW NOPNY NPYONN DY NPIIYINN MINXXIND DDV PN NOPOYN MDY ) 1DND DIDNIN DANYNN

.INaN 995, MY rWwNN

NN, ONIY 922 NPYONN OV DY SNNNN NIVNI TP PSRN 1IN T DY MMV JINY YN DININ
2N YT DY MIMVIAD NIV TIVN MM )0 M .AMIA MNTH NNI2 DNV NIR DXOND DN NYNN
NVHN DIV T2, TN MY 210991 1NNIYNN DY XNV ,NDNIN NPYDNI DXTI9I NINIYNL DI TPMN NPODNN

(16 PIPOY DX NND) DM MNTN NNIA NNV OION

MNaY YN P32 MNAYN 19012 PDII X NPYONRN NOTN ,DMNNYN TPYSHND NPNN W) NPVIND NN DY
L1392 NPYODNRN NPT 28 DY G0N .THINPIL NXIAP NNIN DY DI DINY DPNPIL DITHINN DN DN DY
9591977 DI PINY ,THPRPIL NNIAP NN HY DN DPNY DINPIA D>TINNA DIINNNT,MNIVN MWL MIND

.DYUO)N Y992 TMONNYN DIDDN MNS RY TN ,NPY0NN yap ny

:2 990D NNON NIPIY -7.2

D207 02910 N I0ID) TITHS ,1IND 2T DPDUPIN OPDIIIN) D?IWON D99 19 pivv nvan npoon
TPOP-TIN N1 VDIV WIN TNTN0 YOI 19IND) OIMYNINT YOI 115V )IW2077)

N (T+1) INNN DY AN IODIN NPPYON YV INDK DY THNHNI NHN AT NV NYNIN G0N NPYON

NPYYON NN NPODNN NNNYY NNPVIN INDNN DY DI TYNIY 7D ,TO0 OXNNI MITYNN 72N YN NNNVIIN
.DYPADN MNNVLII MYXNNI NAVIN

NOYWNN MDY MNNVIAN NYIIT MYNNINA NPODNN NNV NPYDN 12N YO OO TNV DI PN NN
NN NOX AT NIVNN I DYOIT TUND )T DY MPITMND MIMNII NPION PHA 12N 930 OHNINIVIN
NNIYD NMMLAL IDIN T NPODN I2INOYW NN .NPYDNA 1IN INMN T DY NITPIN NINLIN MWD INNYNA

(6 PIPPY INT) YN OPINA VIAPY DNNNA NINNVIAN DX NPYDNRN NN 1NN NYITN

NPYODN MoNN Y52 NADON NPIYDN NN NNMIYNNND NYNIN) HNIYW P12 DY 27NF NN NINNYNI NPHONRN
DTN DXTYIN I90N NPHDNY IYIAPI 27N NOIWN Y990 NNDNA (9 PIPOY NI DT DY DYNIND DIMYYNMN
L9002 (NP0 MNON 1OND) NP D TYN 271F NIIWND NPTIN-19 NPOXYD MNNN DMWY N1 OXINM
NN DIPYY N> W NPYDNY .OPN THNN NPTIN-TT NPPYD NIRNN 27N NOWND MYS NPYONN MIVINI

DK PO 27T NN PODIN NPPYDN MININ WX

PN NIIWNM ,NIIWND NNDWIYV NPDD NRIN DI 7N2Y NNNX NNV NYA NYNINND 2773 NN NADIN NPYOON
YIIVAN HSWON NNNIND ROV 2711 NN NPADOTN NPYYD HYO DY IMynvn .ANNN HY 'PON WINda NIYAND
DM OMTONY DXNNA NPODNN DYAN NT NIPNY ,NPYON 92N DY DY YIPX DY IMYNIND NN NYIO

(13 POy INT) PNV NYapY

NANT NADON NPPIDN DIFOY YINI YN MYTIN NPODNN YI1INY YIYN NPODN NN INDN DY Y5 )IDa
JOTIN-290 NPYY0N 220 DIN ANNXD D) MNTYI NNND MYNIM ,NINNnY

TV PYNY D32 DIYXINN NPAIDN M0 PPV NINMNY D> LYNY IR ,XINY ND Y91 NPPYID NPYDNN NYNIN 12w DY 1IN NPpPvo oy 1
599 pww

38



7"1un npon
MAOF CLEARING HOUSE
IMYVON DOIANN NIY DIMINN DTN NN VI TITID ,MNTD DIIINN NYNIN ,NDNIN MYNNINI ,NPHONN
MYNNNA N P2 ART, ITNY TN WNINND OMANT NYRI DMYNINN TN ,(NPID0N MDY NIRY) NOVIVN
(15 PIAPOY INT) MVN TONNA NTIAYN NN INNX APYNI DXPNN YTV NIT 91

: 39900 NN PIPYY -7.3

.Securities settlement system ))0p 1257U17 291 DAY NI WIND 7175005 2030157 1PN 3 NNnow Ny

:49900 NNON PY -7.4

DN TID) NNV VI YNIZ ST O»VUINT I MVAVYT) 593 DIPODY D221 OIANVNIL 2IN710 VITI S ST T8
o»po 379 )20 (Variation margin) 0290 1INV DONND TNSZ O22M TW 12 223 O2I9N7 NP0
U550 NO N T 5993 NP SWINIT Y 1)) IND INT TN TYPDIT YOI NN35 DYINN IPIDINT
TN D2NP P ONIND 2PN N5 N2 TN DIPIAPNNNT OYIVY , PIN DINYPH 719N NPoon 9N
IPHVDID MDYN 15 WY IN ,INP 29900 N0 59199 BY NPIPYOT 29D 21590 2T T¥ DN 9003 .0 IWON
SV 90 3107 DD POUY 19INI YOIY D290 DOINS DPINYMD SV PN 1IN0 WITI N1, DIdW 5001 19093
YT TND WY OFPIN D> NYP1T 1IN 117200 2130 DY W SUD 09 X2 TN 1T 59930 D225N°XI019 N80 S¥Nn

DIWON TN OINNP PV ININD I DM OIS MAINNIT NN 219

SV ONVN PIAD YT DIID P2 ARNVAN D) T ,NPYDN 72N D35 NN NPT YXIAN MNNVIAN NYIT DY 1IWNN
TNXN DY 92ND IWTIN NPOONRN ,MNIVI MION P IANDY DTN .IYOITN MDD 1T DY MTPNNN NMNLVIN
NPYOON MNDMD NN 0 NI NNHRN MNNVIAN NYOIIT .Y PPN OMWIAPN DXTIINI NNV NNOWN YN

DMMITNRN OMIIIN NX NNXYY NNPVIN NPLONRNY T3 ,T+1 -2 NPND MNAXN NPOON 2N DY VI 2PNN *)A NOVIN
(6 POV IR YTINN

5Y1¥812Y DI MNPOYN DYIANN NPYON 12N YW DIPNININNN DPP NN NPI0NN NNMOIN 3170 T T8
NPINNNN DR IVYI ROW NPYONRN 12N 192> NPYON 92N DY DY PR MYNIND GX YYY 15 ,NDN11 O
YT 1Y WITTH DIODN N2N DXPIDN DI DXARVNL NPYODNN NPINN PNMIANNN NN OMPY 15 .0MNPaYS
NN OMNVP PIVOININD TNV NMAIN MOINNN NWNN DY NPYDNN 12N YW DY WPNRY NNDYN DY MDD
OXTPAIN TIVD N HY NPNN NN VI TINXD NMAXD NMDYN NN NPYONRN NIYNN 90N NN NV
N MANNYND NYOITN NNVONL YRIND OMN NN ,DOWINTH DIARWNN DY DT DDA DNYOIN MMV

.DMD0N YIP2 NPYDNN

SY NN NOVN YNIY NPYONN DY NODN NN M) MXTN NN MVIAN HRIY P32 DY INNN WIIN DOON
MTHNND NOYNN NWINL YOON O) T ,PIYI NP WIPX MYNIND NY2 D) ,NIMVID DOWHRYNRN TIVD M)
,DITIPN NNANT MNIPY ININ OIY 795 10 1N .MMOLIN YIH TN PAY HYWIN PR MIP PaV 071NN
) ANPY DN IWUN,TYIN MNP NN DXRIY NHWNNI HY 1IN MDN 0N NNV WNRYD DYPWIN TIVN TMIM)

D219 PIYI MITI N0 PNIYN INDD DY D¥IWN) DA DINDIN TIVN

NM>YA0 PR ,DOWTN DIPYI NN NYY M NOYN IO T ,5NIYII YDIIN PIYa NN G1IVN NPYON
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