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IShares TA-25 Israel UCITS ETF (TASE)

EUROPE’S ONLY ETF PROVIDING ACCESS TO ISRAEL’S DOMESTIC EQUITY
MARKET

Why iShares TA-25 Israel UCITS ETF?

» Unique access: TASE is the only ETF in the world that provides access
to Israel’s principal equity market?.

iShares TA-25 Israel
I.SIS UCITS ETF

» Offers diversification and long-term growth potential: theTA-25

index has a low correlation with other equity markets; in addition, Israel’s iShares TA-25 Israel
GDRP is forecast to grow at 2.7% (2911—2030), compared with an average Fund name UCITS ETE
of 2.3% across other OECD countries?.
» Potential for attractive returns: since December 2009, the TA-25 index Ticker TASE
has produced an annualised USD return of 4.5%3.
ISIN IEOOBP3QZG05
Understanding the TA-25 Net USD Index -~ BP3QZGO
The TA-25 Net USD index (‘TA-25 index’) captures the performance of the
25 largest companies listed on the Tel Aviv Stock Exchange based on free- Base e
float market capitalisation. It is a total return index; the constituents are currency
rebalanced on a semi-annual basis.
Index TA-25 NET USD
The TA-25 index incorporates an upper limit on the size of its constituents.
No single company can represent more than 10% of the total index. Total
Expense 0.60%
Ratio (TER)
Number of
holdings 26

Diversification and long-term growth potential
TASE offers diversification for investors, recording a correlation of between 0.56 and 0.66 with other major equity
markets (Figure 2). Israel also offers long-term growth potential. A 2012 OECD report forecast that Israel’'s GDP will
grow 2.7% annually between 2011 and 2030; 0.4% faster than the average of the 34 OECD member countries2.

Figure 1: Chart showing cumulative total return of TA-25 (Dec 2009
— Dec 2015): annualised return 4.5% p.a.

Figure 2: TA-25 index correlation with major
equity market indices
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1 Source: Bloomberg, 31 December 2015
2 OECD ‘Looking to 2060: Long-term global growth prospects,
Nov 2012’

Note: The chart illustrates weekly observations of the cumulative total return indexes for the
below exposures/indexes, rebased to a value of 100 as of 31-Dec-09. Returns are measured
in U.S. dollars and net of withholding taxes on dividends paid by index constituents*.

3 Not representative of any actual investment. Source:
Bloomberg, 31 December 2015



Figure 3: TA-25 Index Sector Breakdown
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Source: Tel Aviv Stock Exchange, as at 31 December 2015. Total
may not add to 100% due to rounding.

Why use a capped index?

The market capitalisation of Teva Pharmaceuticals
Industries (‘Teva’) is nearly ten times the size of the second
largest listed company in the index. In order to maintain a
more balanced index profile, the TA-25 index incorporates
10% upper limit on the weight of its constituents.

If a company’s market capitalisation means it breaches that
limit, the remaining is proportionally allocated across the
other constituents. The constituents’ weights are rebalanced
on a quarterly basis although reweighting may occur in the
interim under two scenarios:

i. A constituent's weight exceeds the weight cap by 50%
or more (i.e. more than 15% of the total)

i. A newly-listed share is fast-tracked onto the index

Since October 2007, this restriction has set the effective
weight of Teva at 10%, leading to a more balanced
breakdown across sectors.

Figure 4: TA-25 Index Constituents

Name
Teva Pharmaceutical Industries Ltd

Perrigo Co PLC
Bank Hapoalim BM

Bank Leumi Le-Israel BM

Bezeq The Israeli Telecommunication
Corp Ltd

NICE-Systems Ltd
OPKO Health Inc

Mylan NV

Frutarom Industries Ltd
Israel Chemicals Ltd
Elbit Systems Ltd

Israel Discount Bank Ltd
Isramco Negev 2 LP
Mizrahi Tefahot Bank Ltd
Ormat Technologies Inc
Paz Oil Co Ltd

Azrieli Group Ltd

Delek Group Ltd
Gazit-Globe Ltd

Avner Oil Exploration LP
Strauss Group Ltd

Israel Corp Ltd/The
Delek Dirilling - LP
Melisron Ltd

First International Bank Of Israel Ltd

Osem Investments Ltd
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Source: Bloomberg/ Tel Aviv Stock Exchange, as at 31 December 2015.
Total may not add to 100% due to rounding. Data is subject to change.
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Regulatory Information

BlackRock Advisors (UK) Limited, which is authorised and regulated by the Financial Conduct Authority (‘FCA"), having its registered office at 12 Throgmorton Avenue, London, EC2N 2DL,
England, Tel +44 (0)20 7743 3000, has issued this document for access by Professional Clients only and no other person should rely upon the information contained within it. For your
protection, calls are usually recorded. iShares plc, iShares Il plc, iShares Ill plc, iShares IV plc, iShares V plc, iShares VI plc and iShares VIl plc (together ‘the Companies’) are open-ended
investment companies with variable capital having segregated liability between their funds organised under the laws of Ireland and authorised by the Central Bank of Ireland.

For investors in France

Any subscription for shares in a sub-fund of one of the companies will be carried out according to the conditions specified in the full Prospectus, Key Investor Information Document, the
French Addendum and in the Supplements of Companies as the case may be. These documents can be obtained by contacting the paying agent of the Company: BNP Paribas Securities
Services, 3 rue d'Antin, 75002 Paris, tel: 00 33 1 42 98 10 00 or by visiting the French part of the site www.iShares.eu. The companies are undertakings for collective investment in
transferable securities (UCITS) governed by foreign laws and approved by the Financial Regulator in the home state as a UCITS complying with European regulations. The European
Directive 2009/65/EC of July 13, 2009 on UCITS, as amended, establishes common rules in order to allow the cross-border marketing of UCITS which comply with it. This common
foundation did not prohibit different methods of implementation. This is why a European UCITS may be marketed in France even though the activity of such scheme would not respect rules
identical to those which govern the approval of this type of product in France. This sub fund has been authorized for marketing in France by the Autorité des Marchés Financiers. Please
note that the distribution of shares of some sub funds of funds is not allowed in France. This document does not constitute an offer or a solicitation in relation to the shares of the funds.

For investors in Germany

The Sales Prospectus and Key Investor Information Document, as well as the annual and semi-annual reports are available free of charge from Commerzbank Kaiserplatz, 60311 Frankfurt
am Main, Germany. The Companies intend to fulfil the prerequisites for treatment of their sub-funds as so-called "transparent funds" pursuant to 8§ 2 and 4 of the German Investment Tax
Act (Investmentsteuergesetz — InvStG). However, it cannot be guaranteed that the requirements will be met. The Companies reserve the right to give up the “transparent status" and to not
undertake the necessary publications. Any decision to invest must be based solely on the information contained in the Company’s Prospectus, Key Investor Information Document and the
latest half-yearly report and unaudited accounts and/or annual report and audited accounts. Investors should read the fund specific risks in the Key Investor Information Document and the
Company’s Prospectus. Please note that important information about iShares VII funds is available in the current prospectus and other documents that can be obtained free of charge from
the paying agent, Deutsche Bank AG Taunusanlage 12, 60325 Frankfurt am Main, Federal Republic of Germany.

For investors in Israel

BlackRock Advisors (UK) Limited is not licensed under Israel’s Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 5755-1995. No action has been or
will be taken in Israel that would permit a public offering or distribution of the Funds mentioned in this document to the public in Israel. The Funds mentioned in this document have not been
approved by the Israeli Securities Authority. In addition, the Funds mentioned in this document are not regulated under the provisions of Israel’s Joint Investment Trusts law, 5754- 1994
(the “Joint Investment Trusts Law”). This document has not been approved by the Israel Securities Authority and will only be distributed to Israeli residents in a manner that will not
constitute “an offer to the public” under sections 15 and 15a of the Israel Securities Law, 5728-1968 (the “Securities Law”) or section 25 of the Joint Investment Trusts Law, as applicable.
The document is being offered to those categories of investors listed in the First Addendum (the “Addendum”) to the Securities Law, (“Institutional Investors”); in all cases under
circumstances that will fall within the private placement or other exemptions of the Joint Investment Trusts Law, the Securities Law and any applicable guidelines, pronouncements or
rulings issued from time to time by the Israel Securities Authority. This document may not be reproduced or used for any other purpose, nor be furnished to any other person other than
those to whom copies have been sent. Nothing in this document should be considered investment advice or investment marketing as defined in the Regulation of Investment Counselling,
Investment Marketing and Portfolio Management Law, 5755-1995. This document does not constitute an offer to sell or solicitation of an offer to buy any securities, nor does it constitute an
offer to sell to or solicitation of an offer to buy from any person or persons in any state or other jurisdiction in which such offer or solicitation would be unlawful, or in which the person
making such offer or solicitation is not qualified to do so, or to a person or persons to whom it is unlawful to make such offer or solicitation.

For investors in Spain

The funds mentioned are registered for public distribution in Spain.The sales Prospectus has been registered with the Spanish Securities Market Commission (Comisién Nacional del
Mercado de Valores (CNMV')). The funds which are registered in the official registry of the Spanish Securities and Exchange Commission (CNMV) are iShares plc (registration number
801), iShares Il plc (registration number 802) and iShares Ill plc (registration number 806), iShares IV plc (registration number 1402), iShares V plc (registration number 977), iShares VI plc
(registration number 1091), iShares VIl plc (registration number 886) and iShares (Lux) (registration number 905). The official registry, CNMV, must always be checked to see which sub
funds of the funds mentioned are registered for public distribution in Spain. Any decision to invest must be based solely on the information contained in the Company’s Prospectus, Key
Investor Information Document and the latest half-yearly report and unaudited accounts and/or annual report and audited accounts, copies of which can be obtained free of charge at
www.iShares.es. Investors should read the fund specific risks in the Key Investor Information Document and the Company’s Prospectus. This document contains BLACKROCK INC.
products or services that might be offered directly or indirectly within the Andorran jurisdiction, and it should not be regarded as solicitation of business in any jurisdiction including the
Principality of Andorra.

For investors in Switzerland

This document shall be exclusively made available to regulated financial intermediaries and supervised insurance institutions in accordance with Art. 10 (3)(a) and (b) of the Swiss
Collective Investment Schemes Act of 23 June 2006, as amended.

For investors in the UK

Most of the protections provided by the UK regulatory system do not apply to the operation of the Companies, and compensation will not be available under the UK Financial Services
Compensation Scheme on its default. The Companies are recognised schemes for the purposes of the Financial Services and Markets Act 2000. Any decision to invest must be based
solely on the information contained in the Company’s Prospectus, Key Investor Information Document and the latest half-yearly report and unaudited accounts and/or annual report and
audited accounts. Investors should read the fund specific risks in the Key Investor Information Document and the Company’s Prospectus.

Restricted Investors

This document is not, and under no circumstances is to be construed as an advertisement or any other step in furtherance of a public offering of shares in the United States or Canada. This
document is not aimed at persons who are resident in the United States, Canada or any province or territory thereof, where the companies/securities are not authorised or registered for
distribution and where no prospectus has been filed with any securities commission or regulatory authority. The companies/securities may not be acquired or owned by, or acquired with the
assets of, an ERISA Plan.

Risk Warnings

Investment in the products mentioned in this document may not be suitable for all investors. Past performance is not a guide to future performance and should not be the sole factor of
consideration when selecting a product. The price of the investments may go up or down and the investor may not get back the amount invested. Your income is not fixed and may
fluctuate. The value of investments involving exposure to foreign currencies can be affected by exchange rate movements. We remind you that the levels and bases of, and reliefs from,
taxation can change.

BlackRock has not considered the suitability of this investment against your individual needs and risk tolerance. The data displayed provides summary information. Investment should be
made on the basis of the relevant Prospectus which is available from the manager.

In respect of the products mentioned this document is intended for information purposes only and does not constitute investment advice or an offer to sell or a solicitation of an offer to buy
the securities described within. This document may not be distributed without authorisation from BlackRock Advisors (UK) Limited.

Index Disclaimers

iShares TA-25 Israel UCITS ETF is not sponsored, endorsed, or promoted by the Tel-Aviv Stock Exchange Ltd, and the Tel-Aviv Stock Exchange Ltd bears no liability with respect to any
such fund or any index on which such fund is based. The Prospectus contains a more detailed description of the limited relationship that the Tel-Aviv Stock Exchange Ltd has with
BlackRock and any related funds.

© 2015 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROCK, SO WHAT DO | DO WITH MY MONEY and the stylized i
logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.

EMEAIS-2315



